
 



 

 



 

 



 



 

 



 

 

 

𝑁𝑒𝑤 𝑂𝑟𝑑𝑒𝑟: 𝐼𝑛𝑣𝑒𝑛𝑡𝑜𝑟𝑦 𝑅𝑎𝑡𝑖𝑜𝑖𝑡 =
𝑁𝑒𝑤 𝑂𝑟𝑑𝑒𝑟𝑠𝑖𝑡

𝑆𝑡𝑜𝑐𝑘𝑠 𝑜𝑓 𝐹𝑖𝑛𝑖𝑠ℎ𝑒𝑑 𝐺𝑜𝑜𝑑𝑠𝑖𝑡
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New Order:Inventory Ratio (3mma)

Aluminium Price

PMI, sa, new order: inventory ratio 
(3mma) Plotted with 3 month lead

Aluminium price, 
Y/Y % change

Using Aluminium users PMI data as an indicator of price

Sources: S&P Global, LME
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Copper Price

PMI, sa, new order: inventory ratio (3mma) 
Plotted with 3 month lead

Copper price, 
Y/Y % change

Using Copper users PMI data as an indicator of price

Sources: S&P Global, LME


