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Revenues

APAC Equity Finance Snapshot - 2022

Asset Class Rev YTD (SM) Rev YoY %Chg Avg Balances (SB) Bal YoY %Chg Avg Fee Fee YoY %Chg Avg Utilization Util YoY %Chg

Asia Equity $2,051 1.3% $214 -1% 0.97% 3% 5.2% 18%

Japan Equity $521 -2.8% $119 4% 0.42% 7% 6.1% 27%

Taiwan Equity $548 19.5% $21 5% 2.58% 20% 10.2% 29%

Hong Kong Equity $413 -15.8% $33 -24% 1.26% 10% 4.5% 0%

South Korea Equity $326 5.1% S16 21% 2.01% -4% 5.7% 87%

Australia Equity $185 62.7% $21 1% 0.94% 65% 3.7% 3%

Malaysia Equity $19 -70.1% $S0.4 -42% 4.17% -47% 3.3% -29% $2 B - A PAC
Singapore Equity $19 -32.7% S2 21% 0.86% -41% 3.1% 21% + I n
Thailand Equity $16 -16.1% S0.8 12% 2.06% -24% 4.2% 24% .

New Zealand Equity S4 -18.9% $S0.4 -48% 0.95% 51% 3.5% -30% e q u Ity
Note: Includes only transactions with positive fees © 2023 S&P Global Market Intelligence

Source : S&P Global Market Intelligence Securities Finance
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Quarterly revenues by market
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Equity specials revenue per year
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Revenue and asset distribution by APAC lending entity

Lendable assets per APAC based entity Total revenues per APAC based entity
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APAC equities return to lendable
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APAC Revenues
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Average balances and fees (VWAF)

5 1.6
w 1 M
£ 1.2
e
S 10
£ 038
(==
x 0.6
)
e 0.4
3 o2 S— —
g 0.0
v v v 1% v v v v v v v v
s o & & & & & & & &
5 & of o o & o A & o o 3 o
> \° O O © © © N O © N O O
Q J J S S N\ J ) N\ N S N
e All equity Asia equities
1.4%
1.2%
. 1.0%
x
< 0.8%
3
¥+  0.6%
s
© 0.4%
S 0.2%
< . 0
0.0%
Vv Vv Vv Vv v v Vv Vv Vv v 12 Vv
V V V V V V V V V V V V
3 Sv & e &P &° S & S N NN N
N N N N N N N N N N N N
Q N\ Q Q Q Q N\ Q Q Q Q N\
— Al equity Asia Equity
Volume Weighted Average Fee ex financing
S&P Global

Market Intelligence

All equities $1.293T

APAC equities
$213.6B

All equities 74bps

APAC equities
94bps
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Top revenue generators and most borrowed sectors of 2022
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Top 10 Revenue Generators - APAC equities 2022

Ticker Name 5L Revenue (5M) Market Sector SEDOL
373220 Lg Energy Solution Ltd 25.85 KR Equity (KOSPI50) Asia Capital Goods BMSPBWS
6669 Wiwynn Corp 22.38 TW Equity (TWSE) Asia Technology Hardware & Equipment BFACOXGS
323410 Kakaobank Corp 18.95 KR Equity (KOSPI50) Asia Banks BMNXKTM2
259960 Krafton Inc 18.47 KR Equity (KOSPI50) Asia Media and Entertainment BMBPS00
LKE Lake Resources NI 17.09 AU Equity (ASX SmallCap Australasia Materials 6397267
2303 United Microelectronics Corp 16.99 TW Equity (TWSE) Asia Semiconductors & Semiconductor EQuipmen 6916628
1797 Koolearn Technology Holding Lid 16.59 HK Equity [Others) Asia Consumer Services BDFZ45G4
8046 Man Ya Printed Circuit Board Corp 15.16 TW Equity (TWSE) Asia Technology Hardware & Equipment B118753
819 Tianneng Power International Ltd 14.72 HK Equity [Others) Asia Consumer Services B1XDIC7
3333 China Evergrande Group 14.65 HK Equity [Others) Asia Real Estate BD3DS6E

& Personal
Products

Source : 5&P Global Securities Finance

© 2023 S&P Market Intelligence
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Japan
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Annual revenues

Japanese equity revenues
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Average balances vs average fees (VWAF)
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$250

©+
N
o
o

($M)
©“
H
g

©+
'_\
o
o

$50

Value on loan ex-financing

$-

01/01/2021  01/04/2021  01/07/2021  01/10/2021  01/01/2022  01/04/2022  01/07/2022

Value On Loan ex-financing = \/\WAF ex-financing

Japanese Government Bonds

$30
$25
$20

$15
$10
$5

$-

01/01/2021  01/04/2021  01/07/2021 01/10/2021 01/01/2022  01/04/2022 01/07/2022

Value on loan ex-financing ($B)

Value On Loan ex-financing = \/\WAF ex-financing

S&P Global
Market Intelligence

0.9%
0.8%
0.7%
0.6%
0.5%
0.4%
0.3%
0.2%
0.1%
0.0%

VWAF for
JGBs recently

Volume Weighted Average Fee

01/10/2022

surpassed
30bps

0.40%
0.35%
0.30%
0.25%
0.20%
0.15%
0.10%
0.05%

0.00%
01/10/2022

Volume Weighted Average Fee

Volume Weighted Average Fee ex financing

S&P Global Market Intelligence




Top borrows of 2022, utilization and short loan value as a % of market cap
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Top 10 Revenue Generators - Japanese equities 2022

Ticker Name SL Revenue ($M) Market Sector SEDOL
9101 Nippon Yusen Kk 10.60 JP Equity (Nikkei 225)  Japan Transportation 6643960
7816 Snow Peak Inc 9.58 JP Equity (Others) Japan Consumer Durables & Apparel BSLVC23
7203 Toyota Motor Corp 7.67 JP Equity (Nikkei 225)  Japan Automobiles & Components 6900643
9433 Kddi Corp 6.76 JP Equity (Nikkei 225)  Japan Telecommunication Services 6248990
8001 Itochu Corp 6.24 JP Equity (Nikkei 225)  Japan Capital Goods 6467803
7342 Wealthnavi Inc 6.19 JP Equity (Others) Japan Diversified Financials BMC6VV7
8316 Sumitomo Mitsui Financial Group Inc 5.93 JP Equity (Nikkei 225) Japan Banks 6563024
8306 Mitsubishi Ufj Financial Group Inc 5.88 JP Equity (Nikkei 225)  Japan Banks 6335171
9104 Mitsui O.S.K. Lines Ltd 5.80 JP Equity (Nikkei 225) Asia Consumer Services 6597584
7751 Canon Inc 5.59 JP Equity (Nikkei 225)  Japan Technology Hardware & Equipment 6172323

Source : S&P Global Securities Finance
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Annual revenues
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Average balances vs average fees (VWAF)
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Top borrows of 2022, utilization and short loan value as a % of market cap

Top 10 Revenue Generators - Taiwanese equities 2022

Ticker MName SL Revenue (5M) Market Sector SEDOL
6669 Wiwynn Corp 22.38 TW Equity (TWSE) Asia Technology Hardware & Equipment BFAQXGS
2303 United Microelectronics Corp 16.92 TW Equity (TWSE) Asia Semiconductors & Semiconductor Equipment 6916628
8046 Man Ya Printed Circuit Board Corp 15.16 TW Equity (TWSE) Asia Technology Hardware & Equipment B118753
3034 Movatek Microelectronics Corp 14.48 TW Equity (TWSE) Asia Semiconductors & Semiconductor Equipment 6346333
2353 AcerInc 13.20 TW Equity (TWSE) Asia Technology Hardware & Equipment 6005850
2409 Auo Corp 12.61 TW Equity (TWSE) Asia Technology Hardware & Equipment 0288190
2610 China Airlines Ltd 9.92 TW Equity (TWSE) Asia Transportation 6189657
2615 Wan Hai Lines Ltd 8.88 TW Equity (TWSE) Asia Transportation 6932334
5347 Vanguard International Semiconductor Corp 8.53 TW Equity (Others) Asia Semiconductors & Semiconductor Equipment 6109677
3037 Unimicron Technology Corp 7.57 TW Equity (TWSE) Asia Technology Hardware & Equipment 6137720
Source : 5&P Global Securities Finance © 2023 5&P Market Intelligence
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Annual revenues
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Average balances vs average fees (VWAF)
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Top borrows of 2022 and utilization

Top 10 Revenue Generators - South Korean equities 2022

Ticker Name SL Revenue ($M) Market Sector SEDOL
373220 Lg Energy Solution Ltd 25.85 KR Equity (KOSPI50) Asia Capital Goods BMSPBWS
323410 Kakaobank Corp 18.95 KR Equity (KOSPIS0) Asia Banks BNXKTM2
259960 Krafton Inc 18.47 KR Equity (KOSPI50) Asia Media and Entertainment BMEPS00
112040 Wemade Co Ltd 11.30 KR Equity {Others) Asia Media and Entertainment BAYSTB1
377300 Kakaopay Corp 9.75 KR Equity (KOSPI50) Asia Software & Services BPBZCS3
247540 Ecopro Bm Co Lid 8.52 KR Equity (Others) Asia Capital Goods B1321P7
302440 Sk Bioscience Co Lid 8.45 KR Equity (KOSPI50) Asia Pharmaceuticals, Biotechnology & Life Sciences  BMGT75K3
048410 Hyundai Bioscience Co Ltd 8.41 KR Equity (Others) Asia Household & Personal Products BOOLS)7
066970 L&F Co Ltd 8.16 KR Equity (Others) Asia Technology Hardware & Equipment 6578608
068270 Celltrion Inc 6.32 KR Equity (KOSPI50) Asia Pharmaceuticals, Biotechnology & Life Sciences BOCSYW1
Source : 5&P Global Securities Finance B 2023 5&P Market Intelligence
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Hong Kong
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Annual revenues
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Average balances vs average fees
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Top borrows of 2022, utilization and short loan value as a % of market cap

Top 10 Revenue Generators - Hong Kong equities 2022

Ticker Mame 5L Revenue ($M) Market Sector SEDOL
1797 Koolearn Technology Holding Ltd 16.59 HK Equity (Others) Asia Consumer Services BDFZAGA
819 Tianneng Power International Ltd 14.72 HK Equity (Others) Asia Automobiles & Components B1XDICT
3333 China Evergrande Group 14.65 HK Equity (Others) Asia Real Estate BD3D568
6699 Angelalign Technology Inc 13.93 HK Equity (Others) Asia Consumer Services BKP3JHS
6185 Cansino Biologics Inc 12.57 HK Equity (Others) Asia Pharmaceuticals, Biotechnology & Life Sciences BJKDIS2
1833 Ping An Healthcare And Technology 12.24 HK Equity (Others) Asia Retailing BDRYVE3
6862 Haidilao International Holding Ltd 11.98 HK Equity (HSI) Asia Consumer Services BGN9715
136 China Ruyi Holdings Ltd 10.54 HK Equity (Others) Asia Media and Entertainment BMDMIBT
708 China Evergrande New Energy Vehii 10.18 HK Equity (Others) Asia Health Care Equipment & Services BYYJDM3
2255 Haichang Ocean Park Holdings Ltd 9.42 HK Equity (Others) Asia Consumer Services BOWNAME

Source : 5&P Global Securities Finance
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Annual revenues

200
180
~ 160
=
£ 140
8 120
S
$ 100
é 80 .
w0 Australian
20
_ revenues
2018 2019 2020 2021 2022
m Australia = Malaysia mSingapore ® Thailand mNew Zealand Outperformed
* during 2022
40
2
9 30
>
g
3 20
[0
||I- . I T s, III- ik |||- ||.- o bbb . II 1 111, T D, b |||_
QL Q2 Q3 Q4 01 Q2 Q2 03 04 01 Q2 03 04 01 Q2 Q3
2018 2019 2020 2021 2022
S&P Global

S&P Global Market Intelligence

Market Intelligence




Average balances vs average fees (VWAF)
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Top borrows of 2022, utilization and short loan value as a % of market cap

Utilization (%)

Utilization (%)

Top 10 Revenue Generators - Other APAC equities 2022

Ticker

Name 5L Revenue (5M) Market Sector SEDOL
BREN Brainchip Holdings Ltd 14.53 AU Equity (ASX SmallCap) Australasia Software & Services BYMIYD3
BHP Bhp Group Ltd 13.24 AU Equity (ASX50) Australasia Materials 6144690
MSB Mesoblast Ltd 9.22 AU Equity (ASX SmallCap) Australasia Pharmaceuticals, Biotechnology & Life Sciences  BOASFA8
CXO Core Lithium Ltd 7.21 Al Equity (ASX SmallCap) Asia Consumer Services BAXFS83
VUL Vulcan Energy Resources Ltd 6.75 Al Equity (ASX SmallCap) Australasia Materials BKYBHB3
AVZ Avz Minerals Ltd 6.67 AU Equity (Others) Australasia Materials B23G0ES
ZIP Zip Co Ltd 5.25 AU Equity (ASX SmallCap) Australasia Diversified Financials BPP1Y77
TOPGLOWV  Top Glove Corporation Bhd 1.99 MY Equity (Others) EM Health Care Equipment & Services BOSLB92
STGT-F Sri Trang Gloves (Thailand) Pcl 1.93 TH Equity (Others) EM Health Care Equipment & Services BMGINPO
KCE-F Kce Electronics Pl 1.70 TH Equity (Others) EM Technology Hardware & Equipment BDZ7KNY
Source : 5&P Global Securities Finance @ 2023 5&P Market Intelligence
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Americas- Sales EMEA- Sales

+1877 863 1306 +44207176 1234
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+852 2533 3565
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Disclaimer

The information contained in this presentation is confidential. Any unauthorized use, disclosure, reproduction, or dissemination, in full or in part, in any media or by any means, without the prior written permission of S&P Global or any of jts
affiliates ("S&P Global") is strictly prohibited. S&P Global owns all S&P Global logos and trade names contained in this presentation that are subject to license. Opinions, statements, estimates, and projections in this presentation (including other
medija) are solely those of the individual author(s) at the time of writing and do not necessarily reflect the opinions of S&P Global. Neither S&P Global nor the author(s) has any obligation to update this presentation in the event that any content, .
opinion, statement, estimate, or projection (collectively, "information") changes or subsequently becomes inaccurate. S&P Global makes no warranty, expressed or implied, as to the accuracy, completeness, or timeliness of any information in this
presentation, and shall not in any way be liable to any recipient for any inaccuracies or omissions. Without limiting the foregoing, S&P Global shall have no liability whatsoever to any recipient, whether in contract, in tort (including negligence),
under warranty, under statute or otherwise, in respect of any loss or damage suffered by any recipient as a result of or in connéction with an¥ information provided, or any course of action determined, by it or any third party, whether or not based
on any information provided. The inclusion of a link to an external website by S&P Global should not be understood to be an endorsement of that website or the site's owners (or their products/services). S&P Global is not responsible for either the
content or output of external websites. Copyright © 2023, S&P Global®. All rights reserved and all intellectual property rights are retained by S&P Global.
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