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A geographic analysis of the long/short market by sector using the securities finance 

short interest data of S&P Global Market Intelligence.  

Over the past month, short interest increased substantially across global equities with the largest increases be-

ing seen across the Commercial and Professional Services (+12bps),  Energy (+7bps) and Insurance (+7bps) sec-

tors.  The only sector to experience a decrease in short interest over the month was the Software sector (-1bps). 

As the news flow regarding trade tariffs increased during the period, those sectors most affected by changes in 

tariffs started to experience greater levels of short interest.  Within the Commercial and Professional Services 

sector, some of the largest moves in short interest were seen across US companies.  Spire Global Inc (SPIR) was 

the most shorted US company within the sector during the month with 21.23% of its outstanding shares on loan 

and a DCBS of 4.  This was followed by American Rebel Holdings Inc (AREB) %SOOL 18.12% and DCBS 10 and 

Knightscope Inc (KSCP) %SOOL 18.11% and DCBS 6. 

Transport was the second most shorted sector across global equities during the month.  APAC companies con-

tinued to dominate short interest across this sector with COSCO Shipping Holdings Co Ltd (1919) the most short-

ed company in this sector within the region with a %SOOL of 5.91% and a DCBS of 1.  This was followed by Singa-

pore Airlines (C6L) with a %SOOL of 5.1% and a DCBS of 2. 
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The average short interest across US equities increased to 84 basis points over the month.  The largest increas-

es in short interest were seen across the Energy sector (+13bps), Real Estate (+9bps) and Commercial and Pro-

fessional Services (+8bps). 

Trio Petroleum Corp (TPET) was the most expensive short across the US Energy sector during the period with a 

DCBS of 10 and a %SOOL of 12.78%.  Centrus Energy Corp (LEU) was the most shorted stock in the sector with a 

%SOOL of 25.19% and a DCBS of 1.  Nabors Industries Ltd (NBR) experienced the largest increase in short inter-

est when compared with February, increasing by 13.94% bringing the %SOOL to 9.95% whilst maintaining a 

DCBS of 1. 

Capital Goods was the second most shorted sector across US equities during the month with companies such 

as Nauticus Robotics Inc (KITT) %SOOL 77.52% and Virgin Galactic Holdings Inc (SPCE) %SOOL 47.17% experienc-

ing a high level of short interest.  Nuburu Inc (BURUD) was the most expensive short in this sector with a DCBS of 

10. 
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The average short interest across APAC equities increased to 68 basis points over the past month as a handful of 

sectors experienced significant increases in short interest.  The largest increases were seen across Automobiles 

and Components (+25bps), Consumer Durables and Apparel (+14bps) and Capital Goods (+6bps) sectors.  

Across the Automobiles and Components sector Hota Industrial MFG Co Ltd (1536) was the most shorted stock 

with a %SOOL of 5.72% and a DCBS of 7.  This was followed by Tianneng Power International Ltd (819) %SOOL 

5.07% and DCBS 6 and China Motor Corp (2204) %SOOL 4.52% and DCBS of 7.   

Midea Group Co Ltd (300) was the most shorted stock across the Consumer Durables and Apparel sector during 

the period with a %SOOL of 12.14% and a DCBS of 2.  The most expensive borrow during the month in this sector 

was Alexander Marine Co Ltd (8478) with a DCBS of 7. 

Materials remained the most shorted sector across the region with 0.96% of its market capitalization on loan.  

Ganfeng Lithium Group Co Ltd (1772) Was the most shorted company in the sector with a % SOOL of 13.69%. 
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European Equities 

62bps 

Utilization 

4.14% 
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$4.02trln 

Short sale value 

$194.89bln 

The average short interest across EMEA equities increased to 20 basis points over the past month.  Short senti-

ment remained muted across the majority of sectors but increases were seen across Commercial and Profes-

sional Services (+4bps), Banking (+5bps) and Insurance (+3bps).  

Commercial and Professional Services became the most shorted sector over the period and the only sector to 

experience a greater short loan value as a percentage of the sectors market capitalization than the regional 

average.  Europlasma SA (ALEUP) was the most shorted company within this sector with a %SOOL of 34.57% 

and a DCBS 10.  This equity was also the most expensive short in the sector along with Avantium NV (AVTX) 

which also had a DCBS of 10.  Other popular shorts across the sector included Teleperformance SE (TEP) %SOOL 

10.84% and DCBS 1 and Bureau Veritas SA (BVI) %SOOL 9.34% and DCBS 1. 

Following the increase in trade tariff news during the period short interest also increased across the EMEA Au-

tomobile sector.  Nokian Tyres Plc (TYRES) was the top short in this sector with a %SOOL of 14.19% and a DCBS 

of 2. 
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For more information please contact your product specialist or contact our sales team:  
h-ihsm-global-equitysalesspecialists@spglobal.com 

 

 

Utilization - Percentage of securities in lending programs which are currently out on loan calculated as the Lender 

Value on Loan divided by Lendable Value %. 

%SOOL (%) - % of shares outstanding on loan— Percentage of shares outstanding that are out on loan 

DCBS - Daily Cost of Borrow Score; a number from 1 to 10 indicating the cost of borrow based on 7 day fees, 

where 1 is cheapest and 10 is most expensive. 

% Out the money (%) - Short positions that are experiencing losses as a percentage of the total number of shares 

on loan.   A high out of the money percentage is indicative of a potential short squeeze.  

Short squeeze score - Proprietary model utilizing transaction level data to identify names where short sellers are 

facing capital constraints, and therefore have increased potential to cover positions.  Score of 1-10.  Most likely to 

squeeze names have a rank closer to 1. and less likely to squeeze names have a score closer to 10.   A score of 0 

indicates negligible capital constraints as this security is not considered as highly shorted.  

 

Data term library 

https://ihsmarkit.com/products/markit/data-information-services.html
https://ihsmarkit.com/products/markit/financial-technology-solutions.html
https://ihsmarkit.com/products/markit/risk-regulatory-compliance.html
mailto:h-ihsm-global-equitysalesspecialists@spglobal.com
http://www.spglobal.com/ratings

