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e 95% month-over-month-to-date negative registration impact in Michigan with the implementation of the
Shelter-in-Place Executive Order (vehicle sales suspended)

e 3% week-over-week registration increase in Michigan coinciding with the revision of the executive order,
allowing online vehicle sales

e Florida is seeing a 53% decline with limited restrictions on automotive transactions

e States permitting online sales are seeing a 20% lower negative impact to their registration volume

COVID-19 Impact Analysis
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COVID cases reported in alignment with calendar week.
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Global Economic Overview
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leisure activities were hit especially hard by
coronavirus-fighting measures.

e China PMI (46.7) bounces back from February
record low (27.5) as economic contractions
decelerated. Japan already in recession as PMI
(36.2) hits lowest since 2011 tsunami. India PMI
(50.6) alone in reporting economic growth in March
although shutdown imposed later.
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JPMorgan Global PMI™ compiled by IHS Markit plunges to 39.4, lowest reading since the financial crisis
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Global Autos Overview

e March decline in global services activity

0 O was the largest ever recorded in the survey’s
2 1 A) 2 7 A) 22-year history. The decline in Tourism and
Transportation spending already impacting

expected decline in US expected decline in global rental registrations.

fleet registrations retail demand e  Fleet registrations include rental, commercial
and government vehicles in the United States.
Fleet registrations are forecast to decline
21% in 2020 vs. the 27% expected decline in

1 8 % retail demand. The fleet share of US market

expected to rise above 18% in 2020, the first
time since 2010. However, compared to the
recovery in retail demand, fleet growth
restrained as consumers slowly return to pre-
COVID levels of travel.

expected fleet share of
US market, highest
since 2010

Fleet registrations to decline by 21% in 2020, face slower recovery compared to retail market
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*Based on data received through April 14, 2020

Access more information and resources

Contact yo'l!l:r IHS Markit

Coraonavirus (COVID-19) _
account rep today.

Resource Center

Learn mjore about our

Disclaimer

No portion of this report may be reproduced, reused, or otherwise distributed in any form without prior written consent, with the exception of any internal client distribution
as may be permitted in the license agreement between client and IHS Markit. Content reproduced or redistributed with IHS Markit permission must display IHS legal notices
and attributions of authorship. The information contained herein is from sources considered reliable but its accuracy and completeness are not warranted, nor are the
opinions and analyses which are based upon it, and to the extent permitted by law, IHS shall not be liable for any errors or omissions or any loss damage or expense
incurred by reliance on information or any statement contained herein.
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