
Energy and Utilities firms are under increasing pressure to demonstrate awareness and 
control of their suppliers. The due diligence requirements to onboard new suppliers are 
increasing as well as the expected degree of oversite and monitoring of active suppliers.  

S&P Global KY3P® (Know Your Third Party) offers a turn-key solution that allows you to 
quickly establish a risk-based Third Party Risk Management (TPRM) program and conduct 
relevant due diligence and oversight while reducing the business impact and costs.

1.	 US regulators require Energy and Utilities firms to  
employ and maintain sound governance arrangements

KY3P provides an end-to-end solution:

	– onboarding of third parties
	– record third party service details
	– store evidence/documents

KY3P® for Energy & Utilities 

	– identify and 
conduct due diligenc

	– calculate inherent risk

	– determine and conduct 
risk based oversight

	– terminate engagements
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3.	 Third Party Governance, Compliance and Security pressures in  
Energy and Utilities are increasing.
KY3P provides a rapid and structured onboarding process that leverages best  in class 
industry configurations allowing clients to be up and running in as little as 6 weeks. 

	– Kick-off

	– Training

	– User set-up

	– Configuration

	– Training

	– Vendor load

	–  Ongoing support
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2.	 KY3P provides standardized questionnaires using established frameworks such as North 
American Transmission Forum (NATF), Standard Information Gathering (SIG) and S&P Global.
KY3P records all vendor details, oversight and documents in an auditable platform that 
provides transparent and immediate insight through online analytics and reporting


