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A geographic analysis of the long/short market by sector using the securities finance 

short interest data of S&P Global Market Intelligence.  

Over the past month, short interest increased across global equities with the largest growth being seen across 

the Food and Beverage sector (+5bps), the Consumer Services sector (+4bps), and the Healthcare sector 

(+3bps).  Declines in short interest were seen across the Household and Personal Products sector (-5bps), the 

Telecom and Communications sector (-4bps) and the Energy sector (-3bps). 

The Commercial and Professional services sector experienced the largest degree of short interest over the 

month.  Top shorts across this sector in the US included American Rebel Holdings Inc (AREB) %SOOL 23.42% and 

DCBS 10 and Spire Global Inc (SPIR) %SOOL 17.57% and DCBS 5.  Across Asia, Ecopro Co Ltd (383310) was the 

most shorted stock in the sector with a %SOOL of 3.33% and a DCBS of 5 whilst Global Tax Free Co Ltd (204620) 

was the most expensive borrow with a DCBS of 6. 

Food and Beverage saw the largest increase in short interest across global equities during the month.  Barry 

Callebaut AG (BARN) was one of the largest EMEA shorts in this sector with a %SOOL of 17.88% and a DCBS of 1.  

Across the US Beyond Meat Inc (BYND) remained a popular short with a %SOOL of 43.96% and a DCBS of 10. 
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The average short interest across US equities increased to 87 basis points over the month.  The largest increas-

es in were seen across the Automobiles sector (+11bps), Commercial and Professional Services sector (+10bps) 

and the Food and Beverage sector (+9bps). 

Consumer Services was the second most shorted sector across US equities during the month, increasing by 

+7bps.  Color Star technology Co Ltd (ADD) was the top short with an impressive %SOOL of 59.16% and a DCBS of 

10.  This was followed by Cheesecake Factory Inc (CAKE) %SOOL 33.13% and DCBS of 1 and Cracker Barrel Old 

Country Store Inc (CBRL) %SOOL 26.76% and a DCBS of 2. 

Short interest also grew across the Media and Entertainment sector during the month.  Wimi Hologram Cloud Inc 

(WIMI) was the most shorted stock in the sector during the month with a %SOOL of 68.11% and a DCBS of 4.  The 

most expensive borrows were Blue Hat Interactive Entertainment Technology (BHAT) and Antelope Enterprise 

Holdings Ltd (AEHL) which both had a DCBS of 10. 
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The average short interest across APAC equities increased to 71 basis points over the past month as all sectors 

experienced growth in short interest.  Some of the increases were substantial and larger than any seen for many 

months.  The largest increases were seen across Capital Goods (+42bps), Automobile (+39bps) and Household 

and Personal products (+37bps). 

Chung-Hsin Electric & Machinery Mfg Corp (1513) was the most shorted stock in the Capital Goods sector with a %

SOOL of 9.86% and a DCBS of 4.  This was followed by Ecopro Co Ltd (086520) %SOOL 9.36 and DCBS of 7 and 

Allis Electric Co Ltd (1514) %SOOL 6.81% and a DCBS of 6. 

Across the Asian Automobiles and Components sector, Brilliance China Automotive Holdings Ltd (1114) was the 

most shorted stock with a %SOOL of 7.97% and a DCBS of 1.  This was followed by Tianneng Power International 

Ltd (819) %SOOL 6.22% and a DCBS of 6.  The most expensive borrow across this sector was CTI Traffic Industries 

Co Ltd (2230) was a DCBS of 8. 
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European Equities 

65bps 

Utilization 

4.81% 

Institutional longs 

$3.79trln 

Short sale value 

$184.04bln 

The average short interest across EMEA equities decreased to 19 basis points over the past month.  Short senti-

ment remained muted across the majority of sectors but increases were seen across Utilities (+3bps), Insur-

ance (+2bps) and Transport (+2bps). 

Across the European Utilities sector Veolia Environment SA (VIE) was the most shorted stock with a %SOOL of 

9.98% and a DCBS of 1.  This was followed by Solaria Energia Y Medio Ambiente Sa (SLR) %SOOL 9.14% and a 

DCBS of 1 and Severn Trent Plc (SVT) %SOOL 7.78% and a DCBS of 1.  The most expensive borrow across the sec-

tor was Aega ASA (AEGA) with a DCBS of 8. 

The European Insurance sector experienced an increase in short interest during the month.  Legal and General 

Group Plc (LGEN), Assicurazioni Generali Spa (G), Swiss RE AG (SREN) and Zurich Insurance Group AG (ZURN) 

were all popular borrows across the sector.  SAGA Plc (SAGA) was the most expensive borrow with a DCBS of 2 

and a %SOOL of 3.31%.   
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Corporate Bonds 
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For more information please contact your product specialist or contact our sales team:  
h-ihsm-global-equitysalesspecialists@spglobal.com 

 

 

Utilization - Percentage of securities in lending programs which are currently out on loan calculated as the Lender 

Value on Loan divided by Lendable Value %. 

%SOOL (%) - % of shares outstanding on loan— Percentage of shares outstanding that are out on loan 

DCBS - Daily Cost of Borrow Score; a number from 1 to 10 indicating the cost of borrow based on 7 day fees, 

where 1 is cheapest and 10 is most expensive. 

% Out the money (%) - Short positions that are experiencing losses as a percentage of the total number of shares 

on loan.   A high out of the money percentage is indicative of a potential short squeeze.  

Short squeeze score - Proprietary model utilizing transaction level data to identify names where short sellers are 

facing capital constraints, and therefore have increased potential to cover positions.  Score of 1-10.  Most likely to 

squeeze names have a rank closer to 1. and less likely to squeeze names have a score closer to 10.   A score of 0 

indicates negligible capital constraints as this security is not considered as highly shorted.  

 

Data term library 

https://ihsmarkit.com/products/markit/data-information-services.html
https://ihsmarkit.com/products/markit/financial-technology-solutions.html
https://ihsmarkit.com/products/markit/risk-regulatory-compliance.html
mailto:h-ihsm-global-equitysalesspecialists@spglobal.com
http://www.spglobal.com/ratings

