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A geographic analysis of the long/short market by sector using the securities finance 

short interest data of S&P Global Market Intelligence.  

Short interest declined over the majority of sectors during the last moth.  The largest increases were seen 
across Automobile and Components (+9bps),  Food and Beverage (+8bps) and Consumer Services (+4bps) sec-
tors.  The largest decreases were seen across the Real Estate Management and Development (-18bps), Semi-
conductor and Semiconductor Equipment (-8bps) and Consumer Staples (-5bps) sectors. 

The largest moves in the Automobile sector were seen across Asia and the North America.  In Asia Tianneng Pow-
er International Ltd (819) %SOOL 8.82% DCBS 7, Great Wall Motor Co Ltd (2333) %SOOL 8.18% DCBS 1 and Hota 
Industrial MFG. CO Ltd (1536) %SOOL 7.18% DCBS 4 were the three most shorted stocks within the sector.  
Sanyang Motor Co Ltd (2206) experienced the largest increase in short interest across the sector with an in-
crease of 22.64% (%SOOL 5.48% DCBS 4).  In the US, Canoo Inc (GOEV) %SOOL 29.62% DCBS 10, Volcon Inc 
(VLCN) %SOOL 25.83% DCBS 6 and Rivian Automotive Inc (RIVN) %SOOL 24.64% DCBS 1, were the three most 
shorted stocks across the sector.   

In EMEA, Grieg Seafood Asa (GSF) was the most shorted stock in the Food, Beverage and Tobacco sector (%
SOOL 8.65%, DCBS 1) followed by Barry Callebaut AG (BARN) %SOOL 7.32% DCBS 1.  Across North America  Agri-
force Growing Systems Ltd (AGRI) %SOOL 52.85% DCBS 10, Beyond Meat Inc (BYND) %SOOL 37.58% DCBS 10 and 
Blue Star Foods Corp (BSFC) %SOOL 21.69% DCBS 10 were both the  most shorted and most expensive borrows 
across the sector. 
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Across US equities, average short interest decreased to 81bps during the month.  Increases in short interest 

were modest, with the largest increases being seen across the Energy (+5bps), Food, Beverage and Tobacco 

(+5bps) and Commercial and Professional Services (+4bps) sectors.  The largest decreases were seen across 

the Financial Services (-15bps), Materials (-3bps) and Transport (-3bps) sectors. 

The most shorted Energy companies over the month included Tellurian Inc (TELL) %SOOL 24.05% DCBS 10, Ener-

gy Fuels Inc (UUUU) %SOOL 23.22% DCBS 2 and Vertex Energy Inc (VTNR) %SOOL 22.44% DCBS 2.  Trio Petroleum 

Corp (TPET) was the joint most expensive US borrow in this sector with a DCBS of 10 (%SOOL 9.38%). 

The three most expensive shorts across the Commercial and Professional Services sector over the month were 

Greenwave Technology Solutions Inc (GWAV) %SOOL 21.97% DCBS 10, Li-Cycle Holdings Corp (LICY) %SOOL 

15.48% and DCBS 10 and Exela Technologies Inc (XELA) %SOOL 11.64% DCBS 9. 
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Average short interest across APAC equities remained steady at 58bps during the month with greater than the 

average short interest seen across twelve sectors.  The largest increases in short interest were seen across Utili-

ties (+12bps), Materials (+9bps) and Financial Services (+7bps) sectors.  The largest decreases were seen across 

Semiconductor and Semiconductor equipment (-17bps),  Commercial and Professional services (-16bps) and 

Transport (-11bps) sectors.  

China Longyuan Power Group Corp Ltd (916) %SOOL 5.83% DCBS 1, was the most shorted Utilities stock across 

the region and GCL New Energy Holdings Ltd (451) %SOOL 0.68% DCBS 6 was the most expensive. 

Across the Materials sector, Gangfeng Lithium Group Co Ltd (1772) %SOOL 16.81% DCBS 1, was the most shorted 

stock followed by Tianqi Lithium Corp (9696) %SOOL 8.69% DCBS 6 and Yeong Guan Energy Technology Group Co 

Ltd (1589) %SOOL 8.06% DCBS 5. 

Yeahka Ltd (9923) was the most shorted Financial Services stock across Asia  %SOOL 5.72% DCBS3 and Guolian 

Securities Co Ltd (1456) was the most expensive with a DCBS 8 and %SOOL 1.56%. 
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Average short interest across European equities dipped to 19bps during the month following a sizeable decline 
in short interest across the Real Estate Management and Development sector (-42bps).  Other sectors to expe-
rience declines in short interest across the region included the Consumer Services (-4bps), Insurance (-2bps) 
and Materials (-2bps) sectors.   Increases in short interest were seen across Household and Personal Products 
(+2bps) and the Automobile (+1bps) sectors. 

Haleon Plc (HLN) %SOOL 2.41% DCBS 1, Henkel and Kgaa Prf (HEN3) %SOOL 2.23% DCBS 1 and Ontex Group NV 
(ONTEX) %SOOL 2.03% DCBS 1 were the three most shorted stocks across the Household and Personal prod-
ucts sector during the month.  Humble Group AB (HUMBLE) and Clemondo Group AB (Publ) (CLEM) were both the 
most expensive borrows during the month with a DCBS of 9. 

The Automobile and Services sector had a short loan value of 9bps during the month with monthly increases in 
short interest being seen across the top two shorts in this sector, Nokian Tyres Plc (TYRES) %SOOL 6.16% DCBS 
1 and Volvo Car AB (VOLCAR B) %SOOL 5.08% DCBS 1.  Hopium SA (MLHPI) and Navya SA (NAVYA) were the most 
expensive borrows, both with a DCBS of 10. 

% 



 

5  

Fixed Income, Government Bonds 

24bps 

Utilization 

27.01% 

Institutional longs 

$4.58trln 

Short sale value 

$1.04trln 

% 

% 

% 

% 



 

6  

Corporate Bonds 

14bps 

Utilization 

5.93% 

Institutional longs 

$4.47trln 

Short sale value 

$289.24bln 

% 

% 

% 

% 



 

7  

 

For more information please contact your product specialist or contact our sales team:  
h-ihsm-global-equitysalesspecialists@spglobal.com 

Utilization - Percentage of securities in lending programs which are currently out on loan calculated as the Lender 

Value on Loan divided by Lendable Value %. 

%SOOL (%) - % of shares outstanding on loan— Percentage of shares outstanding that are out on loan 

DCBS - Daily Cost of Borrow Score; a number from 1 to 10 indicating the cost of borrow based on 7 day fees, 

where 1 is cheapest and 10 is most expensive. 

% Out the money (%) - Short positions that are experiencing losses as a percentage of the total number of shares 

on loan.   A high out of the money percentage is indicative of a potential short squeeze.  

Short squeeze score - Proprietary model utilizing transaction level data to identify names where short sellers are 

facing capital constraints, and therefore have increased potential to cover positions.  Score of 1-10.  Most likely to 

squeeze names have a rank closer to 1. and less likely to squeeze names have a score closer to 10.   A score of 0 

indicates negligible capital constraints as this security is not considered as highly shorted.  
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