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A geographic analysis of the long/short market by sector using the securities finance 

short interest data of S&P Global Market Intelligence.  

Over the past month, short interest decreased across global equities as the economic news flow started to slow 

down.  The largest decreases were seen across Transport (-8bps), Capital goods (-4bps) and Commercial Ser-

vices (-3bps) whilst the largest increases could be seen across Household and Personal Products (+5bps), Con-

sumer Durables (+3bps) and Materials (+3bps). 

 Consumer Services remained the most shorted sector across global equities.  Jack in the Box Inc (JACK) over 

took Cheesecake Factory Inc (CAKE) as the most shorted stock across this sector after its %SOOL increased to 

34.02%. Expensive borrows across this sector included Genius Group Ltd (GNS) with a DCBS of 8 and a %SOOL 

of 13.78%, Melco International Development Ltd (200) with a DCBs of 9 and a %SOOL of 3.03% and Havila 

Kystruten As (HKY) which had a DCBS of 10. 

Across the Materials sector, in Asia, Ganfeng Lithium Group Co Ltd (1772) was the most shorted stock with a %

SOOL of 12.93% and a DCBS of 4 whilst across the US, MP Materials Corp (MP) was the most shorted stock with a 

%SOOL 25.24% and a DCBS of 1.   
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The average short interest across US equities decreased slightly to 86 basis points over the month.  The largest 

increases in were seen across the Consumer Services (+5bps), Telecoms (+5bps) and Utilities (+5bps) sectors.  

Decreases were seen across Commercial Services (-6bps), Media and Entertainment and Health Care (-2bps). 

Short interest increased by 4bps across the Energy sector during the month.  Northern Oil and Gas Inc (NOG) 

was the most shorted stock with a %SOOL of 25.77% and a DCBS of 1.  This was closely followed by Centrus En-

ergy Corp (LEU) with a %SOOL 25.51% and a DCBS of 1 and Ur-Energy Solutions Inc (AESI) %SOOL 23.49% and a 

DCBS of 1.  The most expensive borrow across theis sector was Aemetis Inc (AMTX) which had a DCBS of 9 %

SOOL 16.09%. 

AST Spacemobile Inc (ASTS) was the most shorted stock across the US Telecommunications sector with a %

SOOL of 20.75% and a DCBS of 6.  Cuenas Inc (CUEN) was the most expensive stock to borrow across this sector 

however with a DCBS of 10 and a %SOOL of 0.37%. 
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The average short interest across APAC equities decreased to 65 basis points over the past month as six out of 

the twenty one sectors covered experienced declines in short interest.  The largest increases were seen across 

Household and Personal Products (+28bps), Pharmaceutical, Biotechnology and Life Sciences (+16bps) and Capi-

tal Goods (+11bps).  The most notable decreases were seen across Automobiles (-25bps), Healthcare (-8bps) and 

Commercial Services (-5bps). 

Cosco Shipping Holdings Co Ltd (1919) was the most shorted APAC equity across this sector during the month with 

a %SOOL of 11.76% and a DCBS of 1.  This was followed by Pacific Basin Shipping Ltd (2343) %SOOL 8.22% and 

DCBS of 1 and Wisdom Marine Lines Co Ltd (2637) %SOOL 6.23% and DCBS of 6.   

Across Household and Personal Products C&C International Co Ltd (352480) was the most expensive borrow in 

the sector with a DCBS of 7 and a %SOOL of 2.22%.  VT Co Ltd (018290) was the most shorted stock with a %SOOL 

of 4.2% and a DCBS of 4. 
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European Equities 
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$206.02bln 

The average short interest across EMEA equities decreased to 18 basis points over the past month.  Short senti-

ment remained muted across the majority of sectors with the only increases being seen across Household and 

Personal Products (+2bps) and Energy (+1bps). 

The largest increase in short interest across European Household and Personal Products was seen in Ontex 

Group NV (ONTEX) where the percentage of outstanding shares on loan increased by 5.88% during the month to 

a %SOOL of 5.29%.  Puig Brands SA (PUIG) was the second most shorted stock in the sector with a %SOOL of 

3.61% and a DCBS of 1  The most expensive borrow across the sector was Humble Group AB (HUMBLE) with a %

SOOL of 0.22% and a DCBs of 8. 

Vallourec SA (SK) was the most shorted European Energy stock during the month with a %SOOL of 10.94% and a 

DCBS of 1.  Petrofac Ltd (PFC) was the most expensive short in the sector with a DCBS of 10 and a %SOOL of 

7.17%. 
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For more information please contact your product specialist or contact our sales team:  
h-ihsm-global-equitysalesspecialists@spglobal.com 

 

 

Utilization - Percentage of securities in lending programs which are currently out on loan calculated as the Lender 

Value on Loan divided by Lendable Value %. 

%SOOL (%) - % of shares outstanding on loan— Percentage of shares outstanding that are out on loan 

DCBS - Daily Cost of Borrow Score; a number from 1 to 10 indicating the cost of borrow based on 7 day fees, 

where 1 is cheapest and 10 is most expensive. 

% Out the money (%) - Short positions that are experiencing losses as a percentage of the total number of shares 

on loan.   A high out of the money percentage is indicative of a potential short squeeze.  

Short squeeze score - Proprietary model utilizing transaction level data to identify names where short sellers are 

facing capital constraints, and therefore have increased potential to cover positions.  Score of 1-10.  Most likely to 

squeeze names have a rank closer to 1. and less likely to squeeze names have a score closer to 10.   A score of 0 

indicates negligible capital constraints as this security is not considered as highly shorted.  

 

Data term library 

https://ihsmarkit.com/products/markit/data-information-services.html
https://ihsmarkit.com/products/markit/financial-technology-solutions.html
https://ihsmarkit.com/products/markit/risk-regulatory-compliance.html
mailto:h-ihsm-global-equitysalesspecialists@spglobal.com
http://www.spglobal.com/ratings

