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Japan: Softbank Group to pay steady dividend Zg 1 4 44 a9 4 ok 14%
amid JPY3.2tn Q1 net loss 40 - / i
Softbank Group suffered its largest-ever loss in Q1 gg 1 r 10%
at JPY3.2tn after its investment binge turned sour. 25 | 22 22 [ 8%
The company said that the current stock market 20 - 5% 6%
decline and yen depreciation, which particularly ig | .3% - 4%
hurt unprofitable tech companies, had wiped more 5 | 2% - 2%
than $50 billion in gains from its high. On the other 0 W o - 0%
hand, Softbank had guided its FY22 annual DPS Fylz. FY18  Fvior  FY20  Fv2l" FY22(E)
. . . Note: Softbank Group incurred net losses for FY2019 and FY2021
at JPY44 per share which is flat from prior year, Source: IHS Markit © 2022 HS Markit

regardless of the losses incurred. The guidance

came at 12! May when valuation of its major Softbank Vision Fund 1 -
investees like Coupang Inc. had already plunged Top 5 Investments Held at Q1 End (Billions of USD)

and hefty losses was foreseeable. As may be 14 1 12.1

. . . 12 - H [nvestment Cost
deduced from its previous pattern of paying out 10 | Fair Value
sticky dividends while recording variable earnings, 8 | 5.9
the group is likely to uphold its policy of paying 6 -
out steady dividends to its shareholders this 4 2.2 7 2.7 2.1 1.9
financial year. Sustainment of dividend seems all 2 11 0.3 14

0 L , ‘ . ‘

the more likely as Softbank procures cash through

divesting its stake in Alibaba at USD34bn and also Coupang DiDi Global - GoTo  DoorDash Segsrgzgne
in Uber earlier during Q1 at an undisclosed
proceeds amount. Source: Softbank Group © 2022 IHS Markit

Korea: Auto dividends to rise as Hyundai-Kia

twins announce record-high Q2 earnings APAC special reports
We revised upward our dividend forecast of _

Hyundai Motor and Kia Corp by +17% and +6% //:"/ A\
respectively from previous expectations as the = \\\\ ‘]
automakers  recently  reported  record-high ‘\\\\\\ A\ k‘

unaudited Q2 financial results. Hyundai posted H1

. fi f 0 ICICI Bank: Strong Baoshan Iron & Steel:
FY2022h_|0pE_ra,tmg p;o its o KRW4'91m0 (+39% upside potential for payouts to falter amid
YoY) w ile Kia’s stood at K_RW3.84tn (+50% YoY). future dividend higher costs
Two main drivers behind the growth are
improvement in sales mix by focusing the ICIC Bank, leading player China is consuming less
restrained production capacity on high-value SUVs in the Indian banking steel and the precarious
and premium sedans as well as favorable effects of sector, is expected to outlook of the steel
weakening KRW against USD. continue increasing industry has profound

dividends as its earnings implications on
are poised to grow. participants’ capabilities

Mainland China: Overseas aircon demand to

sustain home appliance dividends

Chinese home appliance companies are facing

industry headwinds attributable to local market - -
. . . Read More Read More

saturation. However, heightened demand for air

conditioner with the impact of extreme weather

condition this year especially in the European

to distribute profit.

market is offering large Chinese home appliance Any questions?
companies such as Midea, Gree Electric
Appliances, Haier Smart Home opportunities for Learn more about our products today.

further growth potential and margin improvement.
Currently large home appliance companies in
headline indices are still paying generous
dividends.
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