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Global energy transformation and deepening China’s reform & opening up
in all respects

ZHOU Jiping

(China National Petroleum Corporation)

Abstract: Energy transformation, the prominent feature of current global energy development, means new and
renewable energy sources are booming but fossil energy will continue to dominate the energy market for a long time. The new
round of energy transformation characterized by low-carbon and non-carbonization requires all-round international exchanges
and cooperation in advanced technology, management philosophy, and knowledge & experience. The reform and opening-up
policy contributes to the remarkable development of China’s oil and gas industry, provides stable energy security for China’s
rapid economic development and makes positive contributions to global energy development. China’s reform and opening up
is the fundamental driving force for CNPC’s international development. The reform and opening up has made us realize the
huge gap between China’s oil industry and the world’s oil and gas industry, effectively pushes CNPC to catch up with the path
of big international oil companies. In the new era, China is comprehensively advancing and deepening reform and opening
up, and the “going out” and “bringing in” strategies will play more active roles in promoting the spread of global energy
technologies, trades, promotion of advanced concepts, and stabilizing the global energy markets.
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