
 

 

Germany Securities Lending Snapshot Sep 2023 

H1 Equities overview (YoY) 

Revenues 

Average Value on Loan 

Weighted Average Fee 

Average Lendable 

Average Utilization 

€125.86M 

€39.12B 

0.65% 

€358.82B 

8.8% 

-4% 

-2% 

5% 

-4% 

-3% 

Currency EUR 

€125M  in revenues     

generated by German        

equities during H1 

Average fees reach 

119bps during May-

highest during 2023 so 

far 

Utilization falls through-

out H1—Jan 9.67% to 

7.66% in June 

Top ten revenue            

generating stocks earn 

50% of all German equity 

revenues during H1 



 

 

H1 Government bond  (YoY) 

Revenues 

Average Value on Loan 

Weighted Average Fee 

Average Lendable 

Average Utilization 

€97.4M 

€97.45B 

0.2% 

€190.68B 

35.76% 

27% 

-3% 

29% 

2% 

-12% 

May was the highest    

revenue  generating 

month  producing €16M  

(+22% YoY) 

Average fees of 24bps 

during January (+79% 

YoY) 

Utilization falls     

throughout H1 from 40% 

in January to 32% in June 

Average balances remain 

flat to slightly below 

those seen during 2022 

For more information on how to access this data set, please contact the sales 
team at: Global-EquitySalesSpecialists@spglobal.com 
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