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A geographic analysis of the long/short market by sector using the securities finance 

short interest data of S&P Global Market Intelligence.  

Short interest climbed across global equities during the month with significant increases seen across the REITs 
(+22bps), Commercial Services (+9bps) and Utilities (+7bps) sectors.  The largest decreases in short interest 
were seen across the Semiconductor and Semiconductor Equipment (-5bps) and the Consumer Services (-5bps) 
sectors.  

REITs remained a popular short across the globe during the month with short interest increasing.   Across Asia, 
Keppel DC REIT (AJBU) was the most shorted stock with a %SOOL of 2.07%, across the US Medical Properties 
Trust Inc (MPW) was the most shorted with a %SOOL of 40.83% and a DCBS of 3, and Wheeler Real Estate Invest-
ment Trust was the most expensive borrow with a DCBS of 10 and a %SOOL of 17.94%.  Across EMEA, Safestore 
Holdings Plc (SAFE) was the most shorted stock in this sector with a %SOOL 3.49% and DCBS of 1. 

Across EMEA the top five most shorted utility companies were Solaria Emergia Y Medio Ambiente SA (SLR) %
SOOL 10.05% and DCBS 1, Severn Trent Plc (SVT) %SOOL 6.86% and DCBS 1, Italgas Spa (IG) %SOOL 5.86% and 
DCBS 1, Pennon Group Plc (PNN) %SOOL 5.47% and DCBS 1 and E-Pango SA (ALAGO) %SOOL 5.25% and DCBS 4.  
Across Asia Huadian Power International Corp Ltd (1071) was the most shorted utility company with a %SOOL of 
6.88% and a DCBS of 2 while Shinfox Energy Co Ltd (6806) was the most expensive utility short across the region 
with a DCBS of 6 and a %SOOL of 3.77%. 
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Average short interest increased to 79bps during the month, across US equities.   Short interest increased the 

most across REITs (+27bps) and the Commercial and Professional services (+16bps) sectors.  The largest de-

clines were seen across the Household and Personal Products (-3bps) and the Automobile (-2bps) sectors. 

Commercial and Professional Services experienced an increase in short interest of 16bps during the month with 

the largest increases in short selling seen in Paycom Software Inc (PAYC) +4.14% and Vestis Corp (VSTS) +4.09%. 

Choice Hotels International Inc (CHH) %SOOL 18.63% and DCBS 4, Cracker Barrel Old Country Store Inc (CBRL) %

SOOL 17.9% DCBS 1 and Kura Sushi USA Inc (KRUS) %SOOL 17.07% DCBS 4 were the most shorted US stocks 

within the Consumer Services sector during the month. Genius Group Ltd (GNS) was the most expensive short in 

the sector with a DCBS of 9 and %SOOL 10.44%.   
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Average short interest across APAC equities climbed to 71bps during the month, up from 66bps during August.  

Short interest increased the most across the Consumer Staples (+8bps), Automobile (+8bps) and the Utilities 

(+7bps) sectors with the largest decreases being seen across the Semiconductor and Semiconductor Equipment 

(-21bps) and Consumer Discretionary (-4bps) sectors. 

Across the Consumer Staples Distribution and Retail sector Ping An Healthcare and Technology Co Ltd (1833) was 

the most shorted stock with a %SOOL of 4.34% and a DCBS of 4, followed by Alibaba Health Information Technol-

ogy Ltd (241) %SOOL 4.16% and DCBS 2.  Dingdang Health Technology Group Ltd (9886) was the most expensive 

short across the sector with a DCBS of 10 and %SOOL 0.27%.   

Guangzhou Automobile group Co Ltd (2238) was the most shorted stock across the Automobile and Components 

sector during the month with a %SOOL of 11% and a DCBS of 2.  The most expensive short across the sector was 

Cryomax Cooling System Corp (1587) with a DCBS of 7 and a %SOOL of 1.7%. 
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Average short interest across European equities remined unchanged at 17bps during the month.  As seen 
throughout the year so far, short interest remained muted across the region although there were more increas-
es than decreases when looking across all sectors.  The increases in short interest during the month were seen 
across the Real Estate Management and Development sector (+4bps), the Telecoms sector (+2bps) and the 
Commercial Services sector (+2bps). 

Samhallsbyggnadsbolaget I Norden AB (SBB B) remained the most popular short across the Real Estate Man-
agement and Development sector during the month with a %SOOL of 12.38% and a DCBS of 3.  This was fol-
lowed by Branicks Group AG (BRNK) %SOOL 6.66% and DCBS 7 and Fastighets AB Balder (BALD B) %SOOL 6.61% 
and DCBS 1.  The most expensive borrow was Adler Group SA (ADJ) with a DCBS of 10. 

Across the Telecom Communication Services sector short interest climbed 2bps during the month.  BT Group 
Plc (BT.A) was the most shorted stock with 17.66% of its outstanding shares on loan but short interest increased 
by 10.31% across Tiscali SPA (TIS) %SOOL 1.55% and DCBS 6. 

% 



 

5  

Fixed Income, Government Bonds 

57bps 

Utilization 

26.08% 

Institutional longs 

$4.92trln 

Short sale value 

$1.07trln 

% 

% 

% 

% 



 

6  

Corporate Bonds 

9bps 

Utilization 

6.15% 

Institutional longs 

$4.73trln 

Short sale value 

$324.05bln 

% 

% 

% 

% 



 

7  

 

For more information please contact your product specialist or contact our sales team:  
h-ihsm-global-equitysalesspecialists@spglobal.com 

Utilization - Percentage of securities in lending programs which are currently out on loan calculated as the Lender 

Value on Loan divided by Lendable Value %. 

%SOOL (%) - % of shares outstanding on loan— Percentage of shares outstanding that are out on loan 

DCBS - Daily Cost of Borrow Score; a number from 1 to 10 indicating the cost of borrow based on 7 day fees, 

where 1 is cheapest and 10 is most expensive. 

% Out the money (%) - Short positions that are experiencing losses as a percentage of the total number of shares 

on loan.   A high out of the money percentage is indicative of a potential short squeeze.  

Short squeeze score - Proprietary model utilizing transaction level data to identify names where short sellers are 

facing capital constraints, and therefore have increased potential to cover positions.  Score of 1-10.  Most likely to 

squeeze names have a rank closer to 1. and less likely to squeeze names have a score closer to 10.   A score of 0 

indicates negligible capital constraints as this security is not considered as highly shorted.  

 

Data term library 

https://ihsmarkit.com/products/markit/data-information-services.html
https://ihsmarkit.com/products/markit/financial-technology-solutions.html
https://ihsmarkit.com/products/markit/risk-regulatory-compliance.html
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