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[OEM= ] MISTERENEL PSHE

BEMRFERE, PEENREVRAS/NMNMESEBRNAETEEE THE="RE~EEPHE, ENEARD
157977 (A624,4953%7T) £22.39At 28, ZERRECNEREE, BHREXPILOT 258 %, TiRIEAR
EIEE B FB EXPILOT 3.0F13. 5B & 45,

IHS Markit W =iRERIT

5 G3EaBZABRE—H, P5 XK CARAEFEHLERE T/ David FEFTE. HAIFM, 2021 F£ P5S MAHEE
¥IKLE| 3,700 WAL, PAERKLE 112 BRELR. XREBBI/NNEREBTHKN XPILOT 3.5 BaERHR
GREBHIMNERZRERS Xmart 0OS 3.0, 2WEMELEE 32 MEMERRE, BF 2 MEOLEELET, 1249
BEFEERSF, 5 MEXREFTEMN 13 MEERELMUEKE 1 ABEME 60 NERMBEMNESREEMNET
(GNSS+IMU) , HRMERSFREEBNTR, UNXNEEHREMMEZERKRZMHF. Xmart OS 3.0 £E5X
FEHELBEEXE, MNEBYREER. RESERIEMEZRFT R XRERTEB AR Model 3 8
BEhESEXF,

[OEM= ] FRENKISESHEL FimhE AN 517

B KHAEERFT —RXBRRRARIXEEENRAETHNTEREGER, FALERT A
. Wey BiEASmmEHEL, MR N—REHERNETEHANTH.

RE: WT—RPEXRLELHS, EFETAINTHEMALT R mHREEERMN TS, E—PRBES
M. RELAEAFHEMTEARALAEFEFLAEZTHERNTS, EMMELENESZEIFNIE
W, HIFEEMAEIER.

EREFER KB FEERBUIRRERHERON T, T ETHEMT ERE M 5 H &
B, BRRIR—PEFEABEIRE (BEV) R, 1 Wey RIENFEEESHTH. Wey B THEENERED
Ke—HeimiEBRs (PHEV) D % SUV. B 2018 Ik, RIEHMAEMNHHELETEERNNHENE
XA, M 2017 FEASHRENEEMESE (SUV) REEHEN Wey EFERETHEL SE—EHA.
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2020 fF, KIWAEEMBBER LERBE THREIRE—KAE, X B R4Bz#mE, EFER.
HEMEENER ., RAEET 2022 FHAEEEFREES, BEEEMARTHEY . XREEHEET
VAR EH, BRABEIIERA 169 T, EEIHIEH 184 /ER, 0-50 AEMERFE 3.8 %, LMEENS
K249 KB, MABEREE—LEEBRELRAVINSREWHY RS,

Wey

KR EAI A ETH2021F B ERERIAA Mobility K= EX % T HWey T BT EE —EFRO14ES
IUREENAISUV. BEROEEIVRIIREER2 0TH4EIUHE SN, ZAHSNTSHEEMI—ETE. XX
FRRAESHERARERNRNAEFRATENEM, A0FRNEMEIZFRNEBEMERIAT 73R
B, ZaRRKEHINERFL695 N, ZEEBHNHBROSUVERRIT, NIBTHERIRERRE. ARIRAE
R, Wi-fifi4 (OTA) EFIheE. EET ZFFFERCarPlayFlR EAutoINEE .

IHS Markit W =SRE BT

,
~
1
,‘

TTERE, BRIEHEE

NTKREAZERYE, BFETRAITHEMMTRinMNER R REAZERNERTRAETS, B— IR HB
SHEEE . HH - EFREE-MEFTEENTES RATBEFTHETTHEHE T ERAMIREINHZ
B, HBEABRAUREBEHFENDHE. HENRS. EKBREETBEWVeyRE THESWAERER,
ZABHRT —RAERAR LREBNEREFRL., RRERIIR—RBEBRNRAHNAE, HEBMFERST
WEHHBEIHAENRND, XIEARERER, Wey WMAREEEF—REEHRER? K& THLRETENE D
MEGHNRGENBEIURINRE, AEENBETEEESXETENT M, FNREEBXAZXFMH DR
FEEMNRE, FHIRXRERERNEARETREBFRTH. B, TERFEARERAEEIRIIER
BURFERRAIMNERN T, BEROLEADERZBITE2024 FEB RN IENMEBERNER, b WeytHk
—ERBE. MEITHEBREREEXN RN ENRRABTREERRIAZB0AE,

RAEEALBHMHER, ATHELRR-—FRERFRSINN~R, HHRURENENRTMIn-EFE
B EERIARANESNEMSANRRZINEMERE, KEERRIET XTREE T MXMITT. A,
FEATFEMEIAEREIER MBAANARTZNRAMS X ERE T XMESORMEN, MIKHERET %
ZWey MM m R FRBERBIEK., EREARERNTY LREINFTEARLNERE BREMNET
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FURRIRZSN) |, BEXNHEREMKRE, U228 (ERNN—IME2ERERE, REAEERIINITG
MBEER) SEHERM2016FE/TAI4,0003FIEK EZBISS5 T H. RBIAAOTON, 20215F, B shFIHEER
TURBNARZS SUVINEHER L ZBEARESHEHEN —FESG. BT, BT M2022FE2025F, KR
ZFWey fh 8 72 P BR A $H 2 4R $57E3,000 £ 4,0005K 2 [8] .
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[(BaER=R] FELSBHNERSRiT

FEHSEERENUFR"DANRITE, RHTMLOZFHREDNERRENETEX

B (BERR) OR0BLFTHN—FEFHBRR, TEENCHEENAHBRARER, KT 2022838 EXX
M, ZARENE S AREFNEFMABNBREARRMLT —PELE.

FERAEBERENUER D AANEIRE, RHETMLOR (FERBBERR) ZLE (ZEEMNER) ER
MBHBIRENETTEN

b zr, ENAEHERHERNRXEREIREINES (SAE) YEAFBRNEX . BRZEXSTEGE
308 ﬁ¢l%ﬁ&§%§?ﬁﬁ Blan, FEFESILOR. LIRFL2R BB, MEBRMEFRNS
My B AMEN B RGHTIHETE, MSAEFRAET, NERBHAKRMNITILERES.

IHS Markit M= iREFHT

ZIREHIIRFTERAETEFMERFEE, BREER. TESMAANFEFAS, UEAFTHM REAER
TEHELEL, HILWEHIWIEEAE (MIT) B8, TEEST2020E A H TIZiENERENTE, LhETE
hRBHEIRE, ZAREET2021F1848. HRTRIEE, ZiENLEREEFRER, EEHERRER
ENELTE I

A—TTE, FIREEARRBRENNCEMES 2 REMRT BEXHEM, BABNBREARHRIAEF L
KR T D' FM.
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FE: Getty image/Hendra Su

(LRI OB2IBRTH—RHER SMUTRENENERMEIL Y Wayve BRI ERSREMAKE
EEMBTZ—NIHAGETRENBEERERFRR, MEIZTEFTRE—RELSH—BD.

Wayve B EH{TEAlex KendallF®7r: “BxE—HEBIXZEWayve Driver B NBEFEHARS, EUTURNEH
MW T EEIRE, HEMENTNERE. EAE—AFLKE, BNRESXESHENAHTEE. FEHAAE R

BERFRHAEAENELTERN LT TERERNELE. XEFHAAXFENSEIEEARARRNEES
PRIk

IHS Markit W =SRE BT

HAARDRMNKRE, WayveL 2 BRI EEBNBEREEMNEZIT. WayvelIFETARKEZBEBNET L
B, BEDBSERARMANELTEWY AN, %Tﬁ&ﬁkmﬂﬂﬁ%F KEREMNARRK.

HRLEET2022F M7 48, METAB R AE NN IZBRTRHATHLNXN A, FIBWayve B REFE T
BT VIR, BYESNSRRENNREHE R T EERELZ.
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[Bg=] ERHELSH"Face Connect”iiAR

REARREHHEAHTN—RBHER, A0ETSHMEERIEEL £ Face Connect" AR, ZFEATIN
LEYREEFEATEARNITITAEXAE. ZEABRININMNARNERLSE, EHYTMUREBEFENRITE
BEENARBWRANEZNAEEZE. TRETRE (HUD) . BUENEEERREELITUREBY RNEENX
REHITEFNIEE., Face Connect RREEZILLSN (NIR) BGL, THRAERAKEZETIRI @SR, WRZBH
RETRPAFBAFAN, T MNBRLTEBRINRAHEERH. FWETEIT Face Connect RLEHZREZEAR
MAREE, HOUERESHMFAMEEH, FEBHE T INMERMERIXLESHF, tid, FREREGHEL T
KBHEHRIE, BEEMREEREE. BE. ME. AOSNReSBSTELHBE FREEITIN L
HR,

IHS Markit W =RERHT

BRI —BEMURE N TROFEANBRERLE, MIBASEZBHNER., 1ZIRERIF, Face ConnectFig
SONMERG—ERENEREBRAFTIR, MNIBERAREMAERA. FBLONERSGEE, ERAT
MEREEEFNIAERALNBERLT, BEEDRINEEEFERRASE. BRRTMNBEEIFIRIHENE
W, FRIESOREHNNERRE. EFERMTHAERRSEEAE TE-GMPEEITENGCV60ABEF L g
EWMENAXERAR, GV6OITHITASFEHY, RERRABMIRCE0ZEHEMNE_RABNRE., ERE
TR E2022F HH GV B FERGV70e, MUEETE-GMPESITEMNABENCRIEZHE L HEE (SUV) .

[RiR=RR] SRR SRR ERSIER RIS ESREER

S R EREN X9 RIEAEZEEMEE. STENERRSH
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5@//5 Getty Images Plus/piyaset

RFESHRKIOBITHEATN—RHER ASEMSEREREAETRERANEL RS EDNL. RITH
WRITE I RHIXOE B AR Fr R A RAE A E BXOpenOSRH R B MSH NILE, HEITEE GEMEKARR
VZE3

ETHEEZERKOpenOSKA, ZERATMNEIR-—PMERENAEERTERS, FRAMASHBHIXOE sEEA
SRR TR RE

IHS Markit W =RERHT

EEEHSEERPOXORIEAZSME. STRNERARLLH, TREFOpenOSEIERG. XIRITEHEE
T RS %, TXPRBM. BFRANTREFZIFTE, BB EIRTTEEREANBIMMAZERE

BB EERKORR R BRERKS VAN S EMNKERRERGRITREER, SHRMEIR 5151

FEREARNEBEEE BMATLEFAEEENEHY, BERAEAERAK FREBEEEIERZTRANDMENL
HMEFMLHER,
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[GSP] EXiMtiHESEFFie-2021F8H

FOMSEE
2021 £ 7 B: -21.6%; I{H 135.2 FF, AI{H 172.4 7
2021 SEEHES: +19.9%; IU{E 1,036 HiH, Hi{E 864 74K

FEMARSNESKELEDUREEABHREXRNEREEZMIPNE TR, BINAELTNERE, B
MOFHEEEEE 2021 KDL 2022 FHA4 8 20 H, SEBURNE~EFNREEE 2021 FE-FER
KN EELHR. FIBMRRRATERALETIZEXARNE—SRANKEEERE. FEMAEIEAERHE
BERMARETWIEMTEXRNTIINES, RHMNF LR XEERE TR,

Yk AMEELZD THENANEZEKE, 7 BHHILTRE, E%mlﬁfiﬂﬁﬁﬂ%Arrm%
mﬂkﬁﬁ%h%&QMOW%E%ﬁw X AEMERLL T 21.6%, E 1352 A, X— B KFEIE
HSHSERITHEHSIBES /N, SEH 7 MARNEITREEEN 1,036 7, Hwﬁklmm

HT—FRSHEMAZBEREXNEERSEULRESRR FLTHNAEFEELZL T HMANELX
BEKE SERAL—ERENTHEES ., BESNLIEXBIRHIA RN UKL XA IES TR LIS AFR
FARREERNTSHAE 2020 £XFTEWE, FAZBXEMTHOESRE T EE/LDBAEHREY
o, ERZEEALT, 2021 FHEMET 2019 FKF, X—ERE LOIE T IEERH I K& 518 <R H14
TS SR ERNZ 0,

LAHEARTBENREAENITHEELIH, HT2020ERAMLERERRS, AZHTHHEZLHATH
MBI TR, EZ257THRANTRRTE, THHEREMF .

TR, FTEAEMTHRIELEE, ASHERLIUTESR, BT20200FEBHAASHEREARRTS
FERSHEXNTEHPIEE, SBURERRRK, AUX—ERFESHE. bR (THE359%) . %
(TBE26.8%) . 25= (TFE16.4%) . 5= (T&20.7%) . BEF (TFE19.7%) FMIHs (TBE24.8%) HHEI
Tﬁﬁ&m%gThoT&J£k$%¢,%E%%ﬁ%?ﬁ?%m,ﬁ@%k,ﬁﬁ%ﬁ%%(Tﬁ
29.5%) . fEE (TFE24.2%) . BRF (TH21.1%) . BE (THK13.4%) . SEMETHAERNE, E=1 T
BRHEELW T ELLEK, HPBREFLEK21.9%, HXEHFHE (BK11.6%) FMME (EK7.3%) . it
48, %l+ﬁ%%$ﬂﬁﬁﬂﬁ7ﬂﬁ%%§%@ﬁ§ﬁ#gm EF2020F, ARAEHERLL TBE
24.5%, 2020 —ZFF, MHELARARARE, BHEEMEMRXRFEL HEEHZRERETL, mH
HATERR, 202008 _FHHEEAB T, BERIZHRHIBERDNBFLE SN XFER F=FEHEE
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BRAE BEEREENERE—SHRTHE. NERATEXE, HASEBFESHUTHENAR
W BHARRT. REBHERARE DEBRTFAROTNKRE, SFEHNERIEN., MH0RAEDXE
BEF—ANFRIABLEREEATHLENRBENRGEE, XEH—SHBARETRITS. BERIM
BT 2BRAEAVAR BRMNTENEFESN, B3R EEKE SIS RSN R EERAFE
B 2R,

RMEZEAEH (PM) ERANAEEFRET F-FEFiREHAEHNRE. Hd, FELVERRERIRE
sk, HMTYRNEOHEGEREEE. BERBRENEERNIN, KRITXCDPEREALEREHITE
EE=FERISS.

ZRIZEEFEHARFES . HXREIER. 2FEMURTABERZASTEFEER, RTXEHR
EZEMNBEARSSEFEER. TUMBESNUHELASENEFEEILERAGERES. MRSL I SEEY
KN ERREEEBERIMNCDPKE., ERTXAFBN RERE Z/E, HTHEMREBENER MEZ
FRERTF AR TR L7 HMREREK. EREHE BRAER (LEERFLER) OER—ESHEREN
EEHNERRE, BREEANNERS, UK2020FRE#RERFENTBAASEER R ANERERIK
.

BERWVEOHNRE BREMERIIRE, BE2021F5—ZFE, REEERAFEHRAEB2020EE=5EF )
REESE=FEIRLLIEK, EREBEIKE RIS, ZEINERNTRKMAEEEKE, 2021 FERNE~AE
(GDP) g2 LiIBE S TMEIAA.8%.

HEWIERNAFESE, AIHEMTEAMNTESE. BRREEEPMIGBAEEANBILAEE R,
HEVRBEFHEEEF, BEHEBNZIEFEHESETLRX. REWL, TVYAEFMELBEVEES, &l
2021548, LFEEFERIEH KT, BIHIMPBREET XBIEM, SHNEIRBMALE, HORENEER
FERE.

BRI RER4T (ECB) EARMIMMABASME, FrRTREKHARR, HXEEEEFNNERIAE, SKESLE
BIREMA (EAMEEESE) (RRF) BEA—PENNXHER. T, sENAKIMIRSRE. K
MWRTURERIERAR. MERRTLHRSEMHMNISEEEN. EHEBEK O KBFE~FTEm, R
ERKIFI R TRARAIKF

REmE, RESEIREZcAHEEEZEE N, E5HBRBARTIKFEAL, HENARKRK. BT 52019F
HIBHIXTLE, BMEAIMTHMEAER, YAHEES52019F78BLE TE T 27%, Rit$E52019F FHIALL
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B T248%, TREERBLARE ZRARETUTROERTINES . I, BMNB2FIBIT, KEH
BRI RN HENTHA RS EMEALBCIEHANT S, UER2021FE R UEEAFHZRARARUKTE, Xt
— SR B e,

ERRNEBELL, FECRETZHERET, 2021FE7HEERLE TH14.7%, E110,636%, XEKE2021F
M7 NARIUTEERLLLTET 14.7%. ZE2H T —EZNAETHRE, PRTHAEHEMIAAFBER, £F
FEKED), HERINXBETARBX, 7R, KBOFRTHHABERTHEETE, NEFHT (T
16.9%) . H= (FFE24.5%) . #Ex (FFE5.8%) .« ®ZFF (LEF10.8%) . H&&KT (TFE17.6%) . bk,
RARTHBERERERENEMA T HEMUNRIA. SEEREL, KBRKIFRTHET 20.2%, HE
EHRNTERARTEETHHEERAKRETE (TH45.3%) , XE—FFTEERETZRNEASEL
REFRSHEX. SELFEERHEL, TR ETHRESEABME (TB11.0%) .

‘ )

e A
2020 &, BMMBRESEETIHANE THE20.4%, $HEH16,417,3674, XEES52020FEFZBANFEM A
BIEEX, BMNSETH RIS THEKRTS (TFE23.7%) MAEKTE (THE23.8%) HETBNEME, RE
X UIRF T BN X EEKE, 2020F 2 EHERLIBK2.1%. REFELSENEEE T2021F%
=ZEZEM, BRNMN2022IEE=ZFENHREEIEE. FEMARBNESIRE EMETEHL TS
EIRAMF I, o, ESEBHROIEFMEHEEBEINLE.

BT HEMAEERABERKNIEREARZ W, EFEE—TTHRE. RPEXE—IMLERREAYE
MKIER. TERZEMNEMEHER LN, LEEREMIE . IXTHNZREFEKAEKN S —KME
h HRTHEMREZ—. BRATMNBUETESE . SENGFRERMEZMNBERN, MNEXNEMERE
MR BERXE.

Confidential. ©2021 IHS Markit. All rights reserved. 12



' [5 rs A AT
\

IHS Markit SREM AT EASCYH | 2021F98 MEAXS AZEVIP

ik

B

i3 H .‘._.'l. =

[EVRER] BRSEEREHLBNSEE~ES

B (PERR)Y RE, BASERAETEHREEUuMEBIEE (EV) 4. XRAEHERERT, BTH
RIZFE e MEMZOSBEREESRXEER. MiTE2025%F, BRRESESKEHI0ZHEF UltiumiT
MaE R %E, HbhiBd20EadhE LS., JBRmlyrigizsiB L AigE (SUV) EERETUILIUMESFT
BHFER, FT20226FEFEHEL . BAAEFESEKREFNITEMary Barrazkn: “HMMEE, LA AH
MEEFEE. RUEHHRRKITENBLELER, BRAESSITIX—FE, PERAXEEEREANSEST
%, hE—NEHERE, BN SASERENEEMBESERLMTBNRA.

IHS Markit W =RERHT

BRARERFEAIZETMANEHRET—RENNENBIRE, FAITNERBENFEFEHHELTE
FUIUM BB R . EFEMULUME R A E =R ERENETERKITRALRESEALUNHIERHEN
HMAERR, EOABEHTIRREUEMERGEE, MRESFRNRENMAZTSE L. REBER(NRERESEM
M, EHRETUIuMES$TENEBR LyrigET2022F 11 B, Fiit20224 = &4 43,500%%, 20234
ENL8HH. (FABAARFALERFTITRN S, UtiumBitbitBEESLGEFEMATE (LGES) &
BZBEMFBRENNERI £,

[EVRR] KRiTRITEEEHLER S =R thEHr1D.4

B CREHE) RiE, KAKEER (EE) BEHITE Scott Keogh R, iZAT T 2022 FEEEHA>
BHBEMWAEFE/NMN ID4 B5F., FARA D4 BEH 64 TERBEMA, EHNEHR 82 TRHEMAN
ID.4 Pro # Pro AWD Z&M# T, EIRIE, Keogh IESE, BH/NBRELHMARKOEEMIERET 3.5 FET
(RERFMBME) . Keogh EFRz, it ID.4 Pro EEENEE S E AR FIRIRY & 75 A9 193K AR A = (8] 89
EEBIRAE H—F. Keogh XFR, E—R D4 EKXHEE—T, FEEIRXBETERTHFHNES, HPMER
FHE SMHBEFEERMEEIAE. CAEFED) RER, AXEXEI FRNETZIL 8 KARMNE
MREER, FIERRFRIESER D45, ERITRIFEAPAEMEZEZEM T £ MER,
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IHS Markit W =RERHT

AREEAEEEZNI AFAEXETHNIDAERMES, ZI1 BEFRINRANIDAER, K- F
ZEBBABFTEHRD., XTARME, EREFELE —FREMERBE. AHNEERNIDAESR, TS
BHZEEBIELEMNNEREEZERSE. BEFRARIDANEL, ARXRTUEFBRAFTEKEMEENE
P, MEMEENELEMNER, MMNUTRSLEEINEIREERMIEMEBRRMARAR, HMNTW, KX
F, ARBEEEZNL £=EP0=FEBMRE. A, BATIHZ BR 4 = Himhk AtlasFlAtlas Cross
R, BRMNPIHZ 2021 EEF~EA15HH, F2030EE~E¥BKEN24TH.
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2021 T ARXRER S EMA TS (IEB AutoTech 2021)

EIRBANHFRNBENHITRE

MHEARANAEIAIH (B2HM) #TT7RHERE, K3 TIEIS0AZIE, SRFBII2508EMEFS
m METEHE. B, REBEERACTURNE. ANFH TREAFEXMXAERNS0ZAIRHENRE
ARXBHNEEKE, SBRBFNME. B, B, flEw. #HEH. FIlPOoMRENIRE. BEENS
5, BB RRAES5,

SWHE, BRKEEER. BRMFIPEARKRBREE: IHS Markit # Shane Arkeroyd & 4. IHS
Markit 9 Tim Armstrong 5£4. BYIBahZE#HEIR Kenji Takahashi £ MUKXRPEERR ZRHEZR
REWRBELE,

This year, we bring you on a
journey towards net-zero 2050

"B 8 2 e

e

S, BISHER LER2050FE S SHIRNEE
SIER, 20508 %y M EORMITARDDE

a

+

g =

2, BEEREREVHAIER, BRELERBT AN BRAEIFHRPENEN 5 MRER

o FRIMEREE
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o EIRIHENETEBITHER
® I /MEEIE ALY BRHE

® NI/ = B Ap Bk oA

BERIRENEMBSRER, BITRPEFRE

Baidu actively promotes the popularization of autonomous driving, aiming to fulfill its commitment to carbon neutrality

+ 202157380, BESIBA. WIKREFMMIES
EREHFATEIEAS (WAIC) EFR, HEIE/
BEE, ARERENTWAREALEH20EE,
GRE. BRFENESF, REaERELSTIRANE
RS, PRHTS, EXMNIESD, AIEEBEIAL]
HHXE, FEBEESHTENLFRBRNHSMH
gggﬁ?ﬁ BERET2030F L IAIE ERED

+ On July 8, 2021, Baidu's founder, chairman and CEO Robin Li
stated at the World Artificial Intelligence Conference (WAIC)
that, the resoL ing industrial d pment has
been regarded as the cornerstone of the society in the past

century. However, in the future, technological progress will be
sufficient enough to support people back into a low-carbon
and zero-carbon society. Al is helping people make changes,
and will create more economic and social values along the
way. The operation of Baidu pany is itted to
achieving carbon neutrality by 2030.

3. 3k H IHS Markit £ Henner Lehne £ 49 Z 7 FHBEENRN TR

2021 recovery stalling and 2022 no major improvement in sight. Upside emerges
from 2023 onwards with strong pent-up demand and pressure to rebuild stocks

Global light vehicle production outlook

105 25.0%
o 1003 102.0
100 979 ' 98.4 20.0%
95 916 15.0%
90 5 10.0%
2 85 m 5.0%
L ~
£ 80 0.0%
= 746 75.8
75 . -5.0%
70 -10.0%
65 ‘ -15.0%
60 —_— -20.0%
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
== Global production -+ Year-on-year change
Source: IHS Markit © 2021 IHS Markit

4. IHS Markit 9 Sabrina Zhang T FEH XA T 2050 ELI ST AITUEIRE T W##E.
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Key ESG Trends in Capital Markets — ESG is now Mainstreamed

Focus on climate transition

Shift to ESG & passive and TNFD
* Largest inflows to index, ETF & « Climate change adaptation &
passive mandates onisation most ignif
+ Of $203bn ESG inflows in 2020, ESG-driver
24% went to ETFs + Scope 3 and LCA challenging
* Scalability: active fund managers *« Regulators & industry pressure
also applying passive strategies and
launch themed ETFs

Active Ownership &

pressure to change

“Mandate for change”

Engagement & Voting

* Investor-led company rankings / ratings

« Climate Governance / Nature-based
solutions

* Activism inci, public

Increased ESG sophistication
* Cross-asset ESG integration e.g.,
hedge funds
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Green Growth Strategy (overview) Sone 15, 2021)

® The era in which responding to global warming is a constraint and cost for economic growth is over, and we are
entering an era in which we regard it as an “opportunity for growth”,

e In fact, “game changes” such as changes in R&D policies and management policies have begun. To accelerate this
trend, we will promote the green growth strategy.

® Realize “innovation” and “socially implement” innovative technologies. Through this, not only carbon neutrality in
2050, but also "merits of people's lives" that go beyond reducing CO2 emissions will be realized..

Selected 14 priority areas that are expected to grow toward 2050.

« Set high goals, steadily implement action plans according to the technological phase, and
« It is estimated that the economic effect in 2050 will be about 290 trillion yen and the employment eﬁe:t will be about 18 million people.
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Mobilize all the policies and fully support the positive challenges of companies toward innovation,

Regulatory reform

o Budget o Tax system o Finance o and standardization

Wmmm(zmw * Carbon neutralfly investment promotion tax  * Sectoral rosdmaep for high-emission Industries  * Regultory reforms for new

for requesting system * Enhancing the quality and quantity of * Standardization with an eye on market

commemant = (Maximum 10% tax cred, 50% special disciosure based on TCFD, etc formation

* Focused investment ca particulacty importent  deduction) s of Green * Carbon pricing thet contricutes to growth

Drojects.

Promotion of efforts <5025 Ja
mz%‘;:a' ° at unlvgrs]ﬂesl o numagnal O Young Working Group
Japan-US/EU-Jspan * Human G from the working
Asia Energy Transition 1y generaticn as of 2050

'(W”WMM)

6. FERFETI UM RRELEERT S5t ERZF & R Y o AP AR

RXEEERREERNRS
BROEATENEFENEFRS

7= b g FE AR [0 &
TEMENZEENIRE
THRMRAMT K EH T TRERFERE

Confidential. ©2021 IHS Markit. All rights reserved. 17



o
x

B

' [5 rs A 'T--
\

IHS Markit SREM AT EASCYH | 2021F98 MEAXS AZEVIP

o AIREERRREEKERFMAIES

MKIERE, FTELARERFR; TEREFBEBIUTAREREXPERERR:

o REFREMEN: AESHR. XE. FRRBREFUHIAMERE LERARERESCIE M.

o FUAREMWE: REFUVASZIEHSIURESZEN MRETREE.

o EHNRARLEXNL: ERMERNAEANTRRAERSNEHRER, AL LEH. LA TRSHEEGR
BRREL.

o REHEBARNCFAR: REFERHFH. TVEHEW. FRHEEERARVHRBEFERETEX, M
TEH A BE

o BF R WRBIER: RES WKM7 h &S| BT R E,

ERAESERUTRERMELR, FHEXE. ERMNEHIXT I HRELZRGIERE > W HR=AI
B, BiAsRHREISCEL.

O TERETINS

= T

4.1 HIERESSCRRETIRAETEITE

© @ G

EURFTRAR AL , 185 BRFRSEE N BI R
SRR S HMGEBEA LR ERNEP IR AR
o KHBETIERE . BEFEASSLSEBEEGISHS : « Bieame e R S eEELS
- BAFESERASERL, @R, - RSFRGSL, BECIRELRE ; B ;
ERARLSE : . CRResFER, mowETEsy - REEEESEE
- BERFTEER . ENSHEARS s,

REAR. I

RBMASRE

BNTAK R FEVIPEEK 7 ZIHS MarkitdIHenner Lehne st 4 F1H E S ZE T W S HIN R 5 £ ) EHFRL . ol
TR IEER (ihsmarkitautomarket) , FIEHIGVIP, HREZASIEERS/ERE,

#HH

Confidential. ©2021 IHS Markit. All rights reserved. 18



IHS Markit SREM AT ARSI | 2021F7H

Email
AsiaPacificAutomotive@ihsmarkit.com

Local Automotive Site

FE (32 :  |HSMarkit.com/China Automotive
HzA (HA&IE) : IHSMarkit.com/Japan Automotive
BE (#EE ) - IHSMarkit.com/Korea Automotive

Disclaimer

The information contained in this report is confidential. Any unauthorized use, disclosure, reproduction, or dissemination, in full or in part, in any media or by any means, without the

prior written permission of IHS Markit Ltd. or any of its affiliates ("IHS Markit") is strictly prohibited. IHS Markit owns all IHS Markit logos and trade names contained in this report that

are subject to license. Opinions, statements, estimates, and projections in this report (including other media) are solely those of the individual author(s) at the time of writing and do

not necessarily reflect the opinions of IHS Markit. Neither IHS Markit nor the author(s) has any obligation to update this report in the event that any content, opinion, statement,

estimate, or projection (collectively, “information”) changes or subsequently becomes inaccurate. IHS Markit makes no warranty, expressed or implied, as to the accuracy,

completeness, or timeliness of any information in this report, and shall not in any way be liable to any recipient for any inaccuracies or omissions. Without limiting the foregoing, IHS

Markit shall have no liability whatsoever to any recipient, whether in contract, in tort (including negligence), under warranty, under statute or otherwise, in respect of any loss or

damage suffered by any recipient as a result of or in connection with any information provided, or any course of action determined, by it or any third party, whether or not based on » g ®
any information provided. The inclusion of a link to an external website by IHS Markit should not be understood to be an endorsement of that website or the site's owners (or their ///\\\%‘ I H S M a r k It
products/services). IHS Markit is not responsible for either the content or output of external websites. Copyright © 2020, IHS Markit®. All rights reserved and all intellectual property

rights are retained by IHS Markit.
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