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A geographic analysis of the long/short market by sector using the securities finance 

short interest data of S&P Global Market Intelligence.  

Across global equities, the largest increases in short interest could be seen across the telecoms (+11bps), con-
sumer services (+6bbps), commercial services (+5bps) and the financial services (+3bps) sectors. 

Across the telecoms sector the most shorted regional stocks included Tele2 AB (TEL2 AB) in Europe %SOOL 
10.06% (DCBS 1), Hkbn Ltd (1310) %SOOL 1.79% (DCBS 1) in Asia and Lumen Technologies (LUMN) %SOOL 11.77% 
(DCBS 1) in North America. 

In the consumer services sector, within North America, Ebet Inc (EBET) was the most shorted stock with a %
SOOL of 22.61% (DCBS 9).  In the APAC region, Lotte Tour Development Co Ltd (032350) was the most shorted 
stock within the sector with a %SOOL of 16.24% and a DCBS of 6 whilst Helens International Holdings Co Ltd 
(9869) was the most expensive  with a DCBS of 8 (%SOOL 1.93%).   Across Europe, Basic Fit NV (BFIT) was the 
most shorted stock with a %SOOL of 9.56% and a DCBS of 2 followed by Scandic Hotels Group AB (SHOT) %
SOOL 7.96% and DCBS 2. 

The transport sector saw the largest reduction in short interest across global equities over the month with a 
decline of 14bps. 
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Short interest increased by 2bps across USA  equities over the month with the average short interest across all 

sectors standing at 95bps.  The largest increases were seen across consumer services (+10bps),  automobile 

and components (+5bps) and the commercial and professional services sectors (+5bps). 

Across the consumer services sector Bowlero Corp (BOWL) was the most expensive stock to borrow over the 

month with a DCBS of 10 (%SOOL 11.76%) followed by BTC Digital Ltd (METX) which also had a DCBS of 10 (%

SOOL 7.54%),  E-Home Household Service Holdings Ltd (EJH) DCBS 9 (%SOOL 11.4%) and Ebet Inc (EBET) DCBS 9 

(%SOOL 22.61%). 

Across the commercial and professional services sector Exela technologies Inc (XELA), Guardforce AI Co Ltd 

(GFAI) and Greenwave Technology Solutions Inc (MSRTD) were all expensive borrows with a DCBS of 10. 
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Average short interest across the APAC region decreased to 64bps over the month.  The largest increases in 

short interest were seen across the technology hardware and equipment (+8bps), household and personal prod-

ucts (+6bps) and the materials (+4bps) sectors.   

Across the technology hardware and equipment sector, L&F Co Ltd (066970) was the most shorted stock with a 

%SOOL of 9.32% (DCBS 3), followed by Genius Electronic Optical Co Ltd (3406) %SOOL 8.14% (DCBS6) and PCL 

Technologies Inc (4977) %SOOL 7.99% (DCBS 4).  The most expensive borrow in the sector was Castles Technology 

Co Ltd (5258) with a DCBS of 7 (%SOOL 6.29%). 

Across the household and personal products sector Hyundai Biosscience Co Ltd (048410) was the most borrowed 

stock with %SOOL 6.49% (DCBS 5) whilst Giant Biogene Holding Co Ltd (2367) was the most expensive with a 

DCBS of 8 (%SOOL 0.61%) 
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European Equities 
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Average short interest across European equities increased (+1bps) to 19bps over the month.  Despite declining 
5bps, only one sector, real estate management and development, exceeded this average.  Short selling activity 
remained subdued over the month with very little change seen across the vast majority of sectors.  

Capital goods was the third most shorted sector over the month.  Delta Drone SA (ALDR) was the most shorted 
stock with %SOOL of 50.08% (DCBS 10), followed by Alfen NV (ALFEN) %SOOL 21.56% (DCBS 2) and Nel ASA 
(NEL) %SOOL 11.41% (DCBS 2). 

Across the European transport sector Finnair OYJ (FIA1S) experienced the largest increase in short interest over 
the month and was the most shorted stock across the sector with a %SOOL of 7.06% (DCBS 5).  SAS AB (SAS) 
continued to be the most expensive borrow across European transportation with a DCBS of 10. 
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S&P Global Market Intelligence provides industry-leading data, software and technology platforms and managed 

services to tackle some of the most difficult challenges in financial markets. We help our customers better un-

derstand complicated markets, reduce risk, operate more efficiently and comply with financial regulation. For 

more information please contact your product specialist or contact our sales team:  

Global-EquitySalesSpecialists@ihsmarkit.com  

This article was published by S&P Global Market Intelligence and not by S&P Global Ratings, which is a separately 

managed division of S&P Global. 

 

 

 

 

Utilization - Percentage of securities in lending programs which are currently out on loan calculated as the Lender 

Value on Loan divided by Lendable Value %. 

 

%SOOL (%) - % of shares outstanding on loan— Percentage of shares outstanding that are out on loan 

 

DCBS - Daily Cost of Borrow Score; a number from 1 to 10 indicating the cost of borrow based on 7 day fees, 

where 1 is cheapest and 10 is most expensive. 

 

% Out the money (%) - Short positions that are experiencing losses as a percentage of the total number of shares 

on loan.   A high out of the money percentage is indicative of a potential short squeeze.  

 

Short squeeze score - Proprietary model utilizing transaction level data to identify names where short sellers are 

facing capital constraints, and therefore have increased potential to cover positions.  Score of 1-10.  Most likely to 

squeeze names have a rank closer to 1. and less likely to squeeze names have a score closer to 10.   A score of 0 

indicates negligible capital constraints as this security is not considered as highly shorted.  
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