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A geographic analysis of the long/short market by sector using the securities finance 

short interest data of S&P Global Market Intelligence.  

Utilization across global equities declined by 14 basis points over the month. The most significant drop in short 
interest occurred in the REITs sector, which fell by 30 basis points month-over-month, followed by Commercial 
Services with an 18 basis point decrease. Only two sectors saw increases in short interest: Consumer Staples, 
which rose by 5 basis points, and Transport, which increased by 2 basis points.  

Across the Consumer Staples sector, the largest short across US equities was seen in Walgreens Boots Alliance 
Inc (WBA) with a %SOOL of 10.44% and a DCBS of 1 whilst across Asia, Alibaba Health Information Technology Ltd 
(241) was the most shorted stock with a %SOOL of 5.34% and a DCBS of 2.  Docmorris AG (DOCM) in Europe re-
mained the top short across the sector whilst Rallye SA (RAL) was the most expensive with a DCBS of 10. 

The increase in short interest across the Transportation sector was particularly prominent across Asian equities 
during the month with significant increases being seen across Air China ltd (753), Cowell Fashion Co Ltd (033290), 
Zhejiang Expressway Co Ltd (576) and Cosco Shipping Holdings Co Ltd (1919). 

Short interest remained flat across the Software and Services sector during the month.  The largest short in this 
sector was seen in Microcloud Hologram Inc (HOLO) with a %SOOL of 45.70% and a DCBS of 7, followed by Mara 
Holdings Inc (MARA) %SOOL 37.46% and  a DCBS of 1. 

 

The long / short report 

Global Equities  

October 2024 

14bps 

Utilization 

2.98% 

Institutional longs 

$30.89trln 

Short sale value 

$1.12trln 

% 



 

2  

Average short interest across US equities fell to 65 basis points this month. Most sectors saw a decline in short 

interest, with the most significant reductions seen in REITs, Consumer Durables, and Commercial Services. The 

Technology and Hardware sector was the only one to experience a slight increase of 1 basis point. Meanwhile, 

short interest remained stable in both the Software and Services sector and the Real Estate Management and 

Development sectors.  

Across the Technology and Hardware sector Siyata Mobile Inc (SYTA) was the largest short with 39.37% of its 

shares outstanding on loan.  This stock was also the most expensive to borrow with a DCBS of 10.  This was fol-

lowed by Ionq Inc (IONQ) %SOOL 28.59% DCBS4 and Microvision Inc (MVIS) %SOOL 27.63 and DCBS 7.  The larg-

est increases in short interest was seen in Red Cat Holdings Inc (RCAT) and Infinera Corp (INFN).  
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Average short interest across APAC equities decreased to 61bps during the month, but large increases were seen 

across the Financial Services (+42bps), Consumer Staples (+29bps) and the Real Estate Management and Devel-

opment (+20bps) sectors.  

Across the Financial Services sector China International Capital Corp Ltd (3908) was the largest short with 9.38% 

of its outstanding shares on loan.  This was followed by Citic Securities Co Ltd (6030) %SOOL 7.96% and Haitong 

Securities Co Ltd (6837).  The most expensive short in this sector was Guolian Securities  Co ltd (1456) with a DCBS 

of 8 and a %SOOL of 1.46%. 

The Consumer Staples Distribution and Retail sector was the most shorted across the region.  Dingdang Health 

Technology Group Ltd  (9886) was the most expensive borrow in the sector with a DCBS of 10, followed by Sipai 

Health Technology Co Ltd (314) with a DCBS of 9 and a %SOOL of 0.2%.  The largest increase in short interest in 

this sector over the month was seen in Alibaba Health Information Technology Ltd (241) . 
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European Equities 
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$149.42bln 

Average short interest across European equities remined unchanged at 17bps during the month.  Short interest 
moved very little across the majority of sectors throughout the month with only very small increases being seen 
across just a handful of sectors.  The largest moves were seen across Utilities (+3bps), Real Estate Manage-
ment and Development (-3bps), Consumer Services (-2bps) and the Household and Personal products (-2bps) 
sectors.  Increases of 1bps were seen across the Transport, Materials, Insurance and Food and Beverage sec-
tors. 

Across the Utilities sector Oersted A/S (ORSTED) experienced the largest increase in the percentage of its 
shares on loan during the month pushing the total to 6.16% (+37.94%).  Solaria Energia Y Medio Ambiente SA 
(SLR) was the most shorted European Utilities stock with 9.32% of its shares outstanding on loan and had a 
DCBS of 1. Orron Energy AB (ORRON) was the most expensive borrow across the sector with a DCBS of 3. 
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Corporate Bonds 
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For more information please contact your product specialist or contact our sales team:  
h-ihsm-global-equitysalesspecialists@spglobal.com 

Utilization - Percentage of securities in lending programs which are currently out on loan calculated as the Lender 

Value on Loan divided by Lendable Value %. 

%SOOL (%) - % of shares outstanding on loan— Percentage of shares outstanding that are out on loan 

DCBS - Daily Cost of Borrow Score; a number from 1 to 10 indicating the cost of borrow based on 7 day fees, 

where 1 is cheapest and 10 is most expensive. 

% Out the money (%) - Short positions that are experiencing losses as a percentage of the total number of shares 

on loan.   A high out of the money percentage is indicative of a potential short squeeze.  

Short squeeze score - Proprietary model utilizing transaction level data to identify names where short sellers are 

facing capital constraints, and therefore have increased potential to cover positions.  Score of 1-10.  Most likely to 

squeeze names have a rank closer to 1. and less likely to squeeze names have a score closer to 10.   A score of 0 

indicates negligible capital constraints as this security is not considered as highly shorted.  

 

Data term library 

https://ihsmarkit.com/products/markit/data-information-services.html
https://ihsmarkit.com/products/markit/financial-technology-solutions.html
https://ihsmarkit.com/products/markit/risk-regulatory-compliance.html
mailto:h-ihsm-global-equitysalesspecialists@spglobal.com
http://www.spglobal.com/ratings

