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https://www.whitehouse.gov/cea/written-materials/2024/09/26/revisions-show-us-economy-grew-faster-2021-23-boosting-real-incomes/
https://www.canadianmortgagetrends.com/2024/11/large-gdp-revisions-from-statcan-raise-questions-about-past-federal-spending-and-monetary-policy/
https://www.ft.com/content/19746fd9-d5d0-4e02-920c-745611705ecf
https://www.ft.com/content/19746fd9-d5d0-4e02-920c-745611705ecf
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Indicator … 
Global PMI Output 

Index*, monthly 
 Global PMI Output Index  

quarterly average 
 GDP 

Q/Q % change 
Comparison with  
FTSE All World… 

Annual % 
change 

3m/3m % 
change 

 Annual % 
change 

3m/3m % 
change 

 Annual % 
change 

3m/3m % 
change 

Indicator lead/lag        
leading 5 months 34% 35%  37% 37%  2% 0% 

leading 4 months 39% 40%  45% 44%  6% -1% 

leading 3 months 48% 46%  54% 51%  15% 10% 

leading 2 months 58% 52%  62% 58%  22% 27% 

leading 1 month 65% 58%  66% 60%  27% 42% 

Coincident 65% 57%  67% 54%  31% 46% 

lagging 1 month 61% 45%  64% 42%  31% 40% 

lagging 2 months 56% 25%  59% 24%  29% 27% 
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https://www.spglobal.com/marketintelligence/en/mi/Info/0220/subscription-pmi-blog.html
https://www.spglobal.com/marketintelligence/en/mi/Info/0220/subscription-pmi-blog.html
https://www.pmi.spglobal.com/Public/Release/PressReleases
https://www.spglobal.com/marketintelligence/en/mi/research-analysis/pmi.html
https://www.spglobal.com/marketintelligence/en/mi/products/pmi-faq.html
https://www.spglobal.com/marketintelligence/en/mi/videos/pmi-101.html
https://www.spglobal.com/spdji/en/indices/research-analysis/understanding-the-headline-pmi-and-its-subindices.html
https://www.spglobal.com/spdji/en/indices/research-analysis/understanding-the-headline-pmi-and-its-subindices.html
https://www.spglobal.com/marketintelligence/en/mi/research-analysis/third-party-articles-illustrating-pmi.html
https://www.spglobal.com/marketintelligence/en/mi/podcasts/ecr.html?t=Purchasing%20Managers%E2%80%99%20Index%20(PMI)
https://www.spglobal.com/marketintelligence/en/mi/products/pmi.html
mailto:chris.williamson@spglobal.com

